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HANGARSATTHEREFUGE

DECLARATIONOFCONDOMINIUMOWNERSHIP
AND

DECLARATIONOFCOVENANTS, CONDITIONS, ANDRESTRICTIONS

THISHANGARSATTHEREFUGEDECLARATIONOFCONDOMINIUM

OWNERSHIP AND DECLARATION OF COVENANTS, CONDITIONS, AND

RESTRICTIONS, hereinafterreferredtoasthe "Declaration ismadeandenteredinto

effectiveonthe dayofSeptember, 2014, byAeroCondo, LLC, aWyominglimited
liabilitycompany, hereinafterreferredtoasthe "Declarant.

RECITALS

A. TheDeclarantistheownerofthatcertainrealpropertylocatedintheCountyof
Lincoln, StateofWyomingmorespecificallydescribedasfollows:

AlloftheBuilding1Tract, asshownontheHangarsatTheRefugePhaseI, A
Condominium, ofrecordintheOfficeoftheClerkofLincolnCounty, Wyoming, with
AccessionNo. 57t hereinafterreferredtoasthe "Plat beingpartofLot5of
TheRefuge, PhaseI, asubdivision, ofrecordintheOfficeoftheClerkofLincoln
County, Wyoming, withAccessionNo. 974034, bothofwhichareincorporatedhereinby
reference.

Saidrealpropertyishereinafterreferredtoasthe "RealEstate

B. TheDeclarantdesirestocreateacondominiumdevelopmentontheRealEstate
pursuanttotheWyomingCondominiumOwnershipAct, WyomingStatutes 34 -20 -101, et

seq., asitmaybeamendedtimetotime, hereinafterreferredtoasthe "Act andotherportionsof
theRealEstateasmayhereafterbedesignatedbyDeclarant.

TheDeclarantshallcausetobeincorporatedunderthelawsoftheStateofWyomingasa
nonprofit corporation HANGARS AT THE REFUGE CONDOMINIUM OWNERS

ASSOCIATIONforthepurposeofexercisingthefunctionsofthe "Association" ashereinafter
setforth.

ARTICLEI

SUBMISSIONOFREALESTATE

TheDeclarantherebypublishesanddeclaresthattheRealEstateshallbeheld, sold,
conveyed, transferred, leased, subleased, andoccupiedsubjecttothefollowingDeclarationOf
CondominiumOwnershipandDeclarationOfCovenants, Conditions, AndRestrictionswhich
shallrunwiththeRealEstateandshallbebindinguponandinuretothebenefitofallparties
havinganyright, title, orinterestintheRealEstateoranyportionthereof, theirheirs, personal
representatives, successors, andassigns.

ARTICLEII

DEFINITIONS

Section1: CapitalizedTerms. WhenusedinthisDeclaration, unlessthecontext
clearlyindicatesotherwise, capitalizedtermsshallhavethemeaningsprovidedinthisArticle, as
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follows:

a) " AllocatedInterests" shallmeanandrefertotheCommonExpense
LiabilityandvotesintheAssociation.

b) "Approval" or "Consent" shallmeansecuringthepriorwrittenapprovalor
consentasrequiredhereinbeforedoing, making, orsufferingthatforwhichsuch
approvalorconsentisrequired.

c) "Association" shallmeanandrefertotheHANGARSATTHEREFUGE

CONDOMINIUMOWNERSASSOCIATION, whichshallbeorganizedandexisting
undertheWyomingNonprofitCorporationAct, asprovidedinthisDeclaration.

d) "BoardofDirectors" shallmeanandrefertotheBoardofDirectorsofthe
Association.

e) "Building," wherethetextindicates, shallmeanabuildingcontainingone
ormoreUnits.

f) "Bylaws" shallmeanandrefertoanyinstruments, howeverdenominated,
whichareadoptedbytheAssociationfortheregulationandmanagementofthe
Association, includingamendmentstothoseinstruments.

g) "CommonElements" (whichmayalsobereferredtohereinandonthePlat
as "GeneralCommonElements shallbethoseareasshownand /ornotedonthePlatas
GCE whichspecificallyincludebutarenotnecessarilylimitedtothefollowing: the
AccessandUtilityEasementandTaxiway. Theseareasshallbemaintainedbythe
Associationwhoshallhavedirectgovernanceoverthemandhavearighttoassessforthe
maintenanceandrepairoftheareatoeachUnitonanequalpro -ratabasis. Thecommon
elementsconsistoftheentireCondominium, includingwithoutlimitation, thefollowing:

i. theland, exceptforthatportionthatlieswithinaUnit.

ii. Common drives and driveways, mailbox areas, sidewalks,
taxiways, aircraftnavigationsignageanddevices, maintenanceandstorage
facilities, mechanicalandequipmentspaces, yards, landscaping, treesandbushes.

iii. Allcentralandappurtenantinstallationsforservicessuchaspower,
light, telephone, gas (includingallpipes, ducts, wires, cablesandconduitsusedin
connectiontherewith), exceptthosewhichareinstalledentirelywithinandforthe
exclusivebenefitofaUnit.

iv. AllsewerandwaterpipesnotwithinaUnit.

v. AllotherpartsoftheCondominiumProjectandallapparatusand
installationsexistingontheRealPropertyforcommonuseornecessity, or
convenienttotheexistence, maintenanceorsafetyoftheCondominium.

h) "CommonExpenseLiability" shallmeanandrefertotheliabilityfor
CommonExpensesallocatedtoeachUnitpursuanttothisDeclaration.

i) "CommonExpenses" shallmeanandrefertoexpendituresmadeor
liabilitiesincurredbyoronbehalfoftheAssociation, togetherwithanyallocationsto
reserves.

j) "Dealer" shallmeanandrefertoaPersoninthebusinessofsellingUnits
forsuchPerson'sownaccount.

k) "Declarant" shallmeanandrefertoAeroCondo, LLC, aWyominglimited
liabilitycompanyandanysuccessororassign.
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1) "Declaration" shallmeanandrefertothisDeclaration, includingany
amendmentshereto, andshallalsoincludetheplatsoftheRealEstaterecordedinthe
OfficeoftheClerkofLincolnCounty, Wyoming

m) "Dispose" or "Disposition" shallmeanandrefertoavoluntarytransferof
anylegalorequitableinterestinaUnit, butthetermdoesnotincludethetransferor
releaseofasecurityinterest.

n) " IdentifyingNumber" shallmeanandrefertoasymboloraddressthat
identifiesonlyone (1) UnitintheRealEstate.

o) "Unit" shallmeanaspaceinahangarbuildingthatisoccupiedbyasingle
family, oragroupofrelatedornonrelatedindividuals, orasingleindividual.

p) "UnitOwner" or "Owner" shallmeanandrefertotheDeclarantorother

PersonwhoisarecordownerofaUnit, orUnits, butdoesnotincludeaPersonhavingan
interestinaUnitsolelyassecurityforanobligation. TheDeclarantistheOwnerofall
UnitscreatedintheRealEstateuntilthatUnitisconveyedtoanotherPerson.

q) "Manager" shallmeanandrefertoaPersonemployedorengagedto
performmanagementservicesfortheAssociation.

r) "Member" shallmeanandrefertoeveryPersonorentitythatholds
membershipintheAssociation.

s) " Mortgagee" shallmeanandrefertoanyPersonwhohasasecurityinterest
inaUnitandwhohasprovidedwrittennoticeofsuchinteresttotheAssociation. "First
Mortgagee" shallmeanandrefertoaMortgageewhohasasecurityinterestinaUnit
priortoallothersecurityinterestsexceptthesecurityinterestsofrealpropertytaxesand
assessmentsmadebyLincolnCounty, Wyoming, orothergovernmentalauthorityhaving
jurisdictionovertheRealEstate.

t) "Person" shallmeanandrefertoanaturalperson, acorporation, alimited
liabilitycompany, apartnership, anassociation, atrust, oranyotherentityorcombination
thereof.

u) "Plat" shallmeanandrefertothePlatsoftheRealEstaterecordedinthe

OfficeoftheClerkofLincolnCounty, Wyoming, onevendateherewithandallrecorded
amendmentsorsupplementsthereto.

v) "Purchaser" shallmeanandrefertoaPerson, otherthanaDeclarantora
Dealer, who, bymeansofatransfer, acquiresalegalorequitableinterestinaUnit, other
than:

i) AleaseholdinterestinaUnitoflessthanforty (40) years,
includingrenewaloptions, withtheperiodoftheleaseholdinterest, including
renewaloptions, beingmeasuredfromthedatetheinitialtermcommences; or

ii) Asecurityinterest.

w) "RealEstate" shallmeanandrefertoalloftheBuilding1Tract, asshown
ontheHangarsatTheRefugePhaseI, ACondominium, ofrecordintheOfficeofthe
ClerkofLincolnCounty, Wyoming, beingpartofLot5ofTheRefuge, PhaseI, a
subdivision, ofrecordintheOfficeoftheClerkofLincolnCounty, Wyoming.

x) "RulesandRegulations" shallmeanandrefertoanyinstruments, however
denominated, whichareadoptedbytheAssociationfortheregulationandmanagementof
theRealEstate, includinganyamendmenttothoseinstruments.
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y) "SecurityInterest" shallmeanandrefertoaninterestinrealestateor
personalpropertycreatedbycontractorconveyancethatsecurespaymentorperformance
ofanobligation. Thetermincludesaliencreatedbyamortgage, deedoftrust, trustdeed,
securitydeed, contractfordeed, landsalescontract, leaseintendedassecurity, assignment
ofleaseorrentsintendedassecurity, pledgeofanownershipinterestinanassociation,
andanyotherconsensuallienortitleretentioncontractintendedassecurityforan
obligation.

Section2: OtherTermsinDeclaration. OthertermsinthisDeclarationmaybe
definedinspecificprovisionscontainedhereinandshallhavethemeaningassignedtosuchterms
bysuchdefinition.

Section1:

PHASEI.

ARTICLEIII

CONDOMINIUM

Name. ThenameoftheCondominiumisHANGARSATTHEREFUGE

Section2: Association. ThenameoftheAssociationisHANGARSATTHE

REFUGECONDOMINIUMOWNERSASSOCIATION, aWyomingnonprofitcorporation.

Section3: County. ThenameofeverycountyinwhichanypartoftheCondominium
issituatedisLincolnCounty, Wyoming.

Section4: NumberofUnits. Declaranthasidentifiedanddevelopednine (9) Units,
asshownonthePlat. DeclarantreservestherighttodevelopadditionalUnitsforsaleinareas
adjoiningthoseexistingUnits.

Section5: BoundariesofBuildingsandUnits. TheboundariesofeachUnitdedicated
tocondominiumareasshownandsetforthonthePlat, asmaybeamended, andmaybe
describedandfurtherregulatedandassessedinamendeddeclarationshereinafterfiledby
Declarant.

Section6: AllocatedInterests. TheCommonExpenseLiabilityandvotesinthe
AssociationshallbeallocatedamongtheOwnersasfollows:

a) EachOwner'sshareoftheCommonExpensesshallbeafractionofthe
total, thenumeratorofwhichshallbeone (1) andthedenominatorofwhichshallbethe
totalnumberofUnitswithintheCondominium. Therefore, initially, eachUnitshallbe
allocateda1 /9thinterest (1dividedby9Units); however, shouldDeclarantdevelop
additionalUnitsandaddintothisCondominium, thatfractionalallocationshallbe
thereafteradjustedaccordinglybythenumberofUnitsadded.

b) EachOwnershallbeentitledtoone (1) voteforeachUnitowned.

Section7: RecordingData. TothebestofDeclarant'sknowledge, alleasementsand
licensestowhichtheCondominiumispresentlysubjectareassetforthintherecordsinthe
OfficeoftheClerkofLincolnCounty, WyomingorasotherwisesetforthhereinoronthePlat.
Inaddition, theCondominiummaybesubjecttoothereasementsorlicensesofrecordor
otherwisehereaftergrantedbytheDeclarantpursuanttothetermsofthisDeclaration.

Section8: Notice. NoticeofmattersaffectingtheCondominiummaybegivento
UnitOwnersbytheAssociationorbyotherUnitOwnersinthefollowingmannernoticeshallbe
handdeliveredorsentprepaidbyUnitedStatesmailtothemailingaddressofeachUnitortoany
othermailingaddressdesignatedinwritingbytheUnitOwner. Suchnoticeshallbedeemed

givenwhenhanddeliveredorwhendepositedintheUnitedStatesmail.
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ARTICLEIV

ASSOCIATION

Section1: AuthorityandPower. ThebusinessandaffairsoftheCondominiumshall
bemanagedbytheAssociation. Thedevelopment, regulation, andadministrationofthe
Condominiumshallbegovernedbycertaindocuments, including, butnotlimitedtothis
Declarationandanyamendmentsthereto, andtheArticlesofIncorporation, Bylaws, andduly
promulgatedRulesandRegulationsoftheAssociation, aseachmaybeamendedfromtimeto
time. TheAssociationshallhaveallofthepowers, authority, anddutiespermittedpursuantto
thedocumentsandthatarenecessaryandpropertomanagethebusinessandaffairsofHangarsat
TheRefugePhaseI. TheauthorityandpoweroftheAssociationshallbeparamount.

Section2: DeclarantControl. TheDeclarant, orpersonsdesignatedbyit, shall
appointtheinitialBoardofDirectorsoftheAssociation. TheperiodofDeclarant'scontrol, asset
forthherein, issubjecttothelimitationssetforthinArticleV, Section1, ofthisDeclaration.

Section3: BoardofDirectors' PowersandDuties. TheBoardofDirectorsshallbea

Boardcomposedofthree (3) Owners, andtheBoardmayactinallinstancesonbehalfofthe
Association, exceptasprovidedinthisDeclaration, ortheArticlesofIncorporationandBylaws
oftheAssociation. TheBoardofDirectorsshallhave, subjecttothelimitationscontainedinthis
DeclarationandtheAct, thepowersanddutiesnecessaryfortheadministrationoftheaffairsof
theAssociationandofHangarsatTheRefugePhaseI, whichshallinclude, butnotbelimitedto,
thefollowing:

j)
Elements.

a) AdoptandamendBylaws.

b) AdoptandamendRulesandRegulationsregardingtheuseandenjoyment
oftheCommonElementsandtheactivitiesofoccupantsthereon.

c) Adoptandamendbudgetsforrevenues, expenditures, andreserves.

d) CollectCommonExpenseAssessmentsfromUnitOwners.

e) HireanddischargeManagers.

f) Hireanddischargeindependentcontractors, employees, andagentsor
otherthanManagers.

g) Institute, defendorinterveneinlitigationoradministrativeproceedingsor
seekinjunctivereliefforviolationoftheDeclarationandanyamendmentsthereto, and
theArticlesofIncorporation, Bylaws, anddulypromulgatedRulesandRegulationsofthe
Association, intheAssociation'sname, onbehalfoftheAssociation, orMember(s) on
anymattersaffectingtheCondominium.

h) Makecontractsandincurliabilities.

i) Regulatetheuse, maintenance, repair, replacement, andmodificationof
theCommonElements.

CauseadditionalimprovementstobemadeasapartoftheCommon

k) Acquire, hold, encumber, andconveyintheAssociation'sname, anyright,
title, orinteresttorealestateorpersonalproperty, buttheCommonElementsmaybe
conveyedorsubjectedtoaSecurityInterestonlypursuanttothisDeclarationand
applicablelaw.

1) Granteasementsforanyperiodoftime, includingpermanenteasements,
leases, licenses, andconcessionsthroughorovertheCommonElements.
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m) Imposeandreceiveafeeorchargefortheuse, rental, oroperationofthe
CommonElementsandforservicesprovidedtoOwners.

n) Imposeareasonablechargeforlatepaymentofassessmentsandlevya
reasonablefineforviolationofthisDeclaration, theBylaws, andtheRulesand
RegulationsoftheAssociation.

o) Imposeareasonablechargeforthepreparationandrecordationof
supplementsoramendmentstothisDeclarationandforstatementsofunpaidassessments.

p) ProvidefortheindemnificationoftheAssociation'sofficersandtheBoard

ofDirectorsandmaintainDirectors' andOfficers' liabilityinsurance.

q) ExerciseanyotherpowersconferredbytheDeclarationortheArticlesof
IncorporationandBylawsoftheAssociation.

r) ExerciseanyotherpowerthatmaybeexercisedintheStateofWyoming
byalegalentityofthesametypeastheAssociation.

s) Exerciseanyotherpowernecessaryandproperforthegovernanceand
operationoftheAssociation.

t) May, butshallnotberequiredto, negotiateandenterintocontractsforthe
followingservicestobeprovidedOwnersofHangarsatTheRefugePhaseI: (1) water;
2) electricpower; (3) gas; (4) phone (baseservice); (5) cable; (6) internet; (7) trash; and
8) suchotherservicesasshallbeprovidedgenerallytoOwnersinHangarsatTheRefuge
PhaseI. ThecontractservicesshallbeavailableonauniformbasistoallOwners, but
shallnotbemandatoryforanyOwner.

u) Byresolution, establishpermanentandstandingcommitteesofDirectors
and /ortoperformanyoftheabovefunctionsunderspecificallydelegatedadministrative
standardsasdesignatedintheresolutionestablishingthecommittee. Allcommittees

mustmaintainandpublishnoticeoftheiractionstotheBoardofDirectors, such
publicationbeingwrittennoticedeliveredtotheowners. Actionstakenbyacommittee
maybeappealedtotheBoardofDirectorsbyanyMemberwithinforty -five (45) daysof
publicationofanotice. Ifanappealismade, thecommittee'sactionmustberatified,
modified, orrejectedbytheBoardofDirectorsattheirnextregularmeeting.

v) TheDeclarantshalldedicateand /orconveytoLincolnCounty, Wyoming,
or, ifapplicabletotheTownofAlpine, shouldtheRealEstatebeannexed, suchfacilities
andareasasmayberequiredbyLincolnCountyor, ifapplicable, theTownofAlpine, in
itsapprovalandacceptanceprocess.

w) EstablishareservefundfromtheCommonExpenseAssessmentsasmay
berequiredforfuturereasonableneeds.

x) TheAssociationshallmaintainalllandscapingidentifiedaspartofthe
CommonElementsoftheCondominium.

y) TheHangarsatTheRefugePhaseICommonAreas, asshownonthePlat,
areprivatefortheOwnersofHangarsatTheRefugePhaseI, andshallbemaintainedand
replacedasrequiredbytheAssociation.

z) Regulatetheoutsideappearanceofbuildingsincluding, butnotlimitedto,
color, sidingandroofingmaterialsandcolor, anyandallalterationsandwindow
coverings.

Section4: ProfessionalManagementandContractTerminationProvisions. The

Associationmayutilizeitsemployeesoraprofessionalmanagementorganizationinperforming
itsdutieshereunder. AnyagreementforprofessionalmanagementoftheAssociation'sbusiness
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shallhaveamaximumtermofthree (3) yearsandshallprovideforterminationbyeitherparty
thereto, withorwithoutcause, andwithoutpaymentofaterminationfee, uponsixty (60) days'
priorwrittennotice. Anycontracts, licenses, orleasesenteredintobytheAssociationwhile
DeclarantisincontroloftheAssociationshallprovideforterminationbyeitherpartythereto,
withorwithoutcauseandwithoutpaymentofaterminationfee, atanytimeafterterminationof
DeclarantcontroloftheAssociation, uponsixty (60) days' priorwrittennotice; provided,
however, thatanycontractenteredintoatanytimebytheAssociationprovidingforservicesof
theDeclarantshallprovideforterminationatanytimebyeitherpartytheretowithoutcauseand
withoutpaymentofaterminationfeeuponsixty (60) days' priorwrittennotice.

Section5: BoardofDirectors' Limitations. TheBoardofDirectorsmaynotacton
behalfoftheAssociationtoamendthisDeclaration, toterminatetheCondominium, ortoelect
membersoftheBoardofDirectorsordeterminetheirqualifications, powers, anddutiesorterms
ofofficeoftheBoardmembers.

Section6: Owner'sNegligence. Notwithstandinganythingtothe ,contrarycontained
inthisDeclaration, orintheeventthattheneedformaintenanceorrepairoftheCommon
Elementsoranyimprovementslocatedthereoniscausedbythewillfulornegligentact,
omission, ormisconductofanyUnitOwner, orbythewillfulornegligentact, omission, or
misconductofanymemberofsuchUnitOwner'sfamily, orbyaguestorinviteeofsuchUnit
Owner, oranytenantortenant'sfamily, thecostsofsuchrepairandmaintenanceshallbethe
personalobligationofsuchUnitOwner, andanycosts, expenses, andfeesincurredbythe
Associationforsuchmaintenance, repair, orreconstructionshallbeaddedtoandbecomepartof
theassessmenttowhichsuchOwner'sUnitissubjectandshallbealienagainstsuchOwner's
UnitasprovidedinthisDeclarationimposingassessmentsontheUnitOwnerforpaymentof
CommonExpenses. Adeterminationofthewillfulornegligentact, omission, ormisconductof
anyUnitOwneroranymemberofaUnitOwner'sfamily, oraguestorinviteeofanyUnit
Owner, ortenantortenant'sfamily, andtheamountoftheUnitOwner'sliabilitytherefor, shallbe
determinedbytheAssociationafternoticetotheUnitOwnerandtherighttobeheardbeforethe
BoardofDirectorsinconnectiontherewith.

ARTICLEV

SPECIALDECLARANTRIGHTS

ANDADDITIONALRESERVEDRIGHTS

Section1: SpecialDeclarantRights. Declarantherebyreservestherightforaperiod
of: (i) uptothree (3) yearsafterthisDeclarationisrecordedintheofficeoftheClerkand
RecorderofLincolnCounty, Wyoming, or (ii) eighteen (18) monthsafterDeclarantownsno
portionof, norinterestin, theRealEstate, whicheveroccursfirst, toperformtheactsandexercise
therightshereinafterspecified, hereinafterreferredtoas "SpecialDeclarantRights Declarant's

SpecialDeclarantRightsincludethefollowing:

a) CompletionofImprovements. Therighttocomplete
requiredbyLincolnCounty, WyomingforHangarsatTheRefugePhaseI.

b) ExerciseofDevelopmental Rights. Therightto
DevelopmentRightreservedinArticleVIofthisDeclaration.

improvements

exerciseany

c) ConstructionEasements. TherighttouseeasementsthroughtheCommon
ElementsforthepurposeofmakingimprovementswithintheCondominium.

d) ControlofAssociationandtheBoardofDirectors. Therighttoappointor
removeandreplaceanyofficeroftheAssociationoranyBoardmemberduringsaid
period.

e) FutureDevelopmentoftheCondominium. Declarantreservestherightto
finalizeitsdevelopmentofapartoralloftheRealEstateinanynumberofindividual
Units, andtosellUnitsascondominiumsinoneormoreseparatecondominium
developments, ortoselloneormoreoftheUnitsforanyusepermittedbylaw. AllUnits,
whethersoldascondominiumunitsornot, shallremainburdenedandbenefitedbythis
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Declaration.

f) AmendmentofDeclaration. TherighttoamendtheDeclarationin
connectionwiththeexerciseofanyDevelopmentRightsortocomplywithHUD, Fannie
Mae, FreddieMac, FHA, orVAlawregulations.

g) AmendmentofPlat. TherighttoamendthePlatinconnectionwiththe
exerciseofanyDevelopmentRights.

Section2: AdditionalReservedRights. InadditiontotheSpecialDeclarantRights
setforthinSection1ofthisArticle, Declarantalsoreservesthefollowingadditionalrights "the
AdditionalReservedRights

a) Dedications. Therighttoestablish, fromtimetotime, bydedicationor
otherwise, utilityandothereasementsover, across, andupontheCommonElementsfor
purposesincluding, butnotlimitedto, streets, paths, walkways, drainage, recreationareas,
parkingareas, andtocreateotherreservations, exceptions, andexclusionsover, across,
andupontheCommonElementsforthebenefitofandtoservetheUnitOwnerswithin
theCondominium.

b) UseAgreements. Therighttoenterinto, establish, execute, amend, and
otherwisedealwithcontractsandagreementsfortheuse, lease, repair, maintenance, or
regulationofCommonElements, whichmayormaynotbeapartoftheCondominium
forthebenefitoftheUnitOwnersand/ortheAssociation.

c) OtherRights. TherighttoexerciseanyAdditionalReservedRightcreated
byanyotherprovisionofthisDeclaration.

Section3: RightsTransferable. AnySpecialDeclarantRightorAdditionalReserved
RightcreatedorreservedunderthisArticleforthebenefitoftheDeclarantmaybetransferredto
anyPersonbyaninstrumentdescribingtherightstransferredandrecordedinLincolnCounty,
Wyoming. SuchinstrumentshallbeexecutedbythetransferorDeclarantandthetransferee.

ARTICLEVI

RESERVATIONOFDEVELOPMENTRIGHTS

Section1: DevelopmentandWithdrawalRights. Declarantexpresslyreservesthe
righttocreateadditionalCommonElementareas, whichuponcreationwillbeincludedinthe
Condominiumandsubjecttothetermshereof; tomodifyUnits, andtoconvertlotsintoCommon
Elements, ortoconvertCommonElementsUnitsuponfirsthavingtheapprovalofLincoln
County, WyomingonalloranyportionofthelandsadjoiningtheRealEstateforfuture
development. DeclarantmayexerciseitsDevelopmentRightsonalloranyportionofthe
reservedpropertyinwhateverorderofdevelopmentDeclarant, initssolediscretion, determines.

Section2: MaximumNumberofUnits. ThemaximumnumberofUnitsinthe

CondominiumshallnotexceedthenumbersetforthinArticleIII, Section4above, orthe
maximumnumberofUnitsallowedbyanygovernmentalentityhavingjurisdictionovertheReal
Estate. DeclarantshallnotbeobligatedtoexpandtheCondominiumbeyondthenumberofUnits
initiallysubmittedtothisDeclaration.

Section3: ConstructionEasement. Declarantexpresslyreservestherighttoperform
constructionworkonoradjacenttoUnitsandstorematerialsonCommonElements, andthe
futurerighttocontrolsuchworkandtherightofaccesstheretountilitscompletion. Workmay
continuetobeperformedbyDeclarantwithoutthefurtherconsentorapprovalofanyUnitOwner
orMortgagee.

DeclarantreservessuchaneasementthroughtheCommonElementsasmaybe
reasonablynecessaryforthepurposeofdischargingDeclarant'sobligationsandexercising
Declarant'sreservedrightsinthisDeclaration. Sucheasementincludestherighttocomplete
landscapingandutilitylines, pipes, wires, ducts, conduits, andotherfacilitiesacrosstheReal
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Estateforthepurposeoffurnishingutilityandotherservicestothefuturedevelopmentproperty.
Declarant'sreservedconstructioneasementincludestherighttogranteasementstoLincoln
County, Wyomingor, ifapplicabletotheTownofAlpine, andtopublicutilitycompaniesandto
conveyimprovementswithinthoseeasements. IfDeclarantgrantsanysucheasements, thePlat
maybeamendedtoincludereferencetosuchrecordedeasement(s).

Section4: TransferofDevelopmentRights. Anydevelopment, orwithdrawalright
createdorreservedunderthisArticleforthebenefitofDeclarantmaybetransferredtoany
PersonbyaninstrumentdescribingtherightstransferredandrecordedinLincolnCounty,
Wyoming. SuchinstrumentshallbeexecutedbythetransferorDeclarantandthetransferee.

ARTICLEVII

ASSESSMENTFORCOMMONEXPENSES

Section1: CommonExpensesPriortoAssessments. AfterthefirstUnitissold, the
AssociationshallmakeaCommonExpenseAssessment. Untilsuchtime, theDeclarantshallpay
reasonablecommonexpenses. Thereafter, allsuchCommonExpensesshallbetheresponsibility
oftheUnitOwners, throughtheAssociation.

Section2: PersonalObligationofOwnersforCommonExpenses. AfterAssessments
aremadebytheBoardofDirectors, theDeclarant, foreachUnitowned, herebycovenants, and
eachOwnerofanyUnitbyacceptanceofadeedtherefore, whetherornotitshallbesoexpressed
insuchdeed, isdeemedtocovenantandagreetopaytoitsshareoftheAssociation'sCommon
ExpenseAssessmentsimposedbytheAssociationtomeettheestimatedCommonExpenses.

Section3: PurposeofAssessments. TheassessmentsleviedbytheAssociation
throughitsBoardofDirectorsshallbeusedexclusivelyforthepurposeofpromotingthehealth,
safety, andwelfareoftheOwnersintheCondominium; forthemaintenance, repair, andupkeep
oftheCommonElements, andforanyothermaintenanceobligationsorcommonserviceswhich
maybedeemednecessarybytheAssociationforthecommonbenefitoftheUnitOwners; orthe
maintenanceofpropertyvalues, orforthepaymentofexpenseswhichmaybeincurredbyvirtue
ofanagreementwith, orrequirementofanycity, county, orotherlocalgovernmentauthority.
Theassessmentsshallfurtherbeusedtoprovideadequateinsuranceofvarioustypesandinsuch
amountsashereinafterprovided. Also, aportionoftheassessmentshallbeusedtoprovidean
adequatereservefundforreplacement, repair, andmaintenanceoftheCommonElementsthat
mustberepairedorreplacedbytheAssociation. TheBoardofDirectorsshallbeobligatedto
establishsuchreservefund.

Section4: AnnualAssessment. TheannualCommonExpenseAssessmentagainstall
UnitsshallbebasedupontheAssociation'sadvancebudgetofthefinancialrequirementsneeded
byittoprovidefortheadministrationandperformanceofitsdutiesduringsuchassessmentyear,
whichestimatesmayinclude, amongotherthings:

a) Expensesofmanagement.

b) PremiumsforallinsurancethattheAssociationisrequiredorpermittedto
maintain.

c) Repairs, maintenance, andoperationoftheAssociationandtheCommon
Elements.

d) WagesforAssociationemployees, ifany.

e) Legalandaccountingfees.

f) Anydeficitremainingfromapreviousassessmentyear.

g) Thecreationofreasonablereservefunds.

h) Anyothercosts, expenses, andfeesthatmaybeincurredormay
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reasonablybeexpectedtobeincurredbytheAssociationforthebenefitoftheOwners
underorbyreasonofthisDeclaration.

Section5: PaymentPeriod. TheBoardofDirectorsmayrequirepaymentof
assessmentsannuallyormaypermitannualassessmentstobepayableininstallmentsasthe
Boardshallfromtimetotimedeterminebutnotmorefrequentlythanmonthly.

Section6: InitialAssessment. TheinitialannualassessmentforeachUnitshallbe

determinedbytheBoardofDirectors. TheactualassessmentwillbedeterminedbytheBoardof
DirectorsduringDeclarantscontrol. AftertheperiodofDeclarant' scontroloftheBoardof
Directors, theUnitassessmentmaybeincreasedbyoneofthefollowingtwomethods:

a) FromandafterJanuary1 oftheyearimmediatelyfollowingthe
conveyanceofthefirstUnittoanOwner, theannualAssessmentmaybeincreased
effectiveJanuary1ofeachyearwithoutavoteofthemembershipinconformancewith
therise, ifany, oftheConsumerPriceIndexforthemostlocalregion (publishedbythe
DepartmentofLabor, Washington, D.C.) fortheprecedingmonthofJulyoverthemonth
ofJulyintheprecedingyear; or

b) FromandafterJanuary1 oftheyearimmediatelyfollowingthe
conveyanceofthefirstUnittoanOwner, themaximumannualAssessmentmaybe
increasedabovethatestablishedbytheConsumerPriceIndexformulabyavoteofthe
Ownersforthenextsucceedingtwo (2) years, andattheendofeachsuchperiodoftwo
2) years, foreachsucceedingperiodoftwo (2) years, providedthatanysuchchange
shallhavetheassentofamajorityofthevotesoftheOwnerswhoarevotinginpersonor
byproxyatameetingdulycalledforthispurpose.

Section7: SpecialAssessmentsforCapitalImprovements. Inadditiontotheannual
Assessmentsauthorizedabove, theAssociationmaylevy, inanyassessmentyear, aSpecial
Assessmentapplicabletothatyearonlyforthepurposeofdefraying, inwholeorinpart, thecost
ofanyconstruction, reconstruction, repair, orreplacementofacapitalimprovementuponthe
CommonElements, includingfixturesandpersonalpropertyrelatedthereto, providedthatany
suchSpecialAssessmentshallhavetheassentoftwo- thirds (2/3) ofthevotesoftheOwnerswho
arevotinginpersonorbyproxyatameetingdulycalledforthispurpose.

Section8: NoticeandQuorumforanActionAuthorizedUnderSections6and7.
Writtennoticeofanymeetingcalledforthepurposeoftakinganyactionauthorizedunder
Section6or7ofthisArticleshallbesenttoallOwnersnotlessthanthirty (30) daysormore
thansixty (60) daysinadvanceofthemeeting. Atthefirstsuchmeetingcalled, thepresenceof
Ownersorofproxiesentitledtocastseventypercent (70 ofallthevotesoftheOwnersshall

constituteaquorum. Iftherequiredquorumisnotpresent, anothermeetingmaybecalled,
subjecttothesamenoticerequirement, andtherequiredquorumatthesubsequentmeetingshall
beone -half (1/2) oftherequiredquorumattheprecedingmeeting. Nosuchsubsequentmeeting
shallbeheldmorethansixty (60) daysfollowingtheprecedingmeeting.

Section9: UniformRateofAssessment. BothannualandSpecialAssessmentsmust
befixedatauniformrateforallUnits, exceptwhereaUnitreceivesspecialbenefits.

Section10: DateofCommencementofAnnualAssessments; DueDates. Theannual

Assessmentsprovidedforhereinshallcommenceonthefirstdayofthemonthfollowingthe
conveyanceofaUnitbytheDeclaranttoaPurchaser, unlesstheDeclarantispayingall
assessmentsasprovidedinSection1above, (inwhicheventnoAnnualAssessmentsshall
commenceduringtheperiodoftimethatDeclarantispayingallofsaidAssessments). Thefirst
annualAssessmentshallbeadjustedaccordingtothenumberofmonthsremaininginthe
calendaryear. TheBoardofDirectorsshallfixtheamountoftheannualAssessmentagainst
eachUnitatleastthirty (30) daysinadvanceofeachannualAssessmentperiod. Writtennotice
oftheannualAssessmentshallbesenttoeveryOwnersubjectthereto. Theduedateforpayment
ofanAssessmentshallbeestablishedbytheBoardofDirectors. TheBoardofDirectorsmay, at
itsdiscretion, permitannualAssessmentstobepayableininstallments.
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Section11: ExemptProperty. Allpropertiesdedicatedtoandacceptedbyalocal
publicauthorityandallpropertiesownedbyacharitableornonprofitorganizationexemptfrom
taxationbythelawsoftheStateofWyomingshallbeexemptfromtheAssessmentscreated
herein.

Section12: ReserveFund. Uponthesale, transfer, orconveyanceofaUnit, the
purchaserortransfereeoftheUnitshalldepositwiththeAssociationasareservefundanamount
equaltothequarterlyassessmentestablishedbytheBoardofDirectorsfortheyearinwhichthe
transferoccurs. If, atanytime, anOwnerisindefaultinthepaymentofanyassessmentsdueto
theAssociation, theAssociationshallhavetherighttousesaidreserve, orasmuchthereofas
maybenecessary, topayanydelinquentamountowedtotheAssociationandtoreimbursethe
AssociationforanyexpensesincurredbytheAssociationincollectingdelinquentassessments
fromtheOwner. Insuchevent, theOwnershall, uponwrittendemandoftheAssociation,
promptlyremittotheAssociationasufficientamountofcashtorestorethereservetoitsoriginal
amount. Intheeventthereserveaccountisnotusedtomakedelinquentpayments, thenitshall
berefundedtotheOwneruponthesaleoftheOwner'sUnitwithoutinterest. TheAssociation
shallhavetherighttocomminglethereserveaccountwithotherfundsoftheAssociationand
shallhavenoobligationtoretainthereservefundsinaseparateaccountorpayinterestonthe
reservefunds. Thereserveaccountshallnotbedeemedtobeliquidateddamages, andifclaims
oftheAssociationagainstanOwnerexceedthereserveaccount, theOwnershallremainliable
forthepaymentofthebalanceofsuchclaimstotheAssociation.

ARTICLEVIII

LIENFORNONPAYMENTOFCOMMONEXPENSES

Section1: Liens. AnyAssessment, charge, orfeeprovidedforinthisDeclarationor
anymonthlyorotherinstallmentthereofwhichisnotfullypaidwithinten (10) daysafterthe
datedueshallbearinterestataratedeterminedbytheBoardofDirectors. Inaddition, theBoard
ofDirectorsmayassessalatechargethereon. AnyOwnerwhofailstopayanyAssessment,
charge, orfeeoftheAssociationshallalsobeobligatedtopaytotheAssociation, ondemand, all
costsandexpensesincurredbytheAssociation, includingreasonableattorney'sfees, in
attemptingtocollectthedelinquentamount. ThetotalamountduetotheAssociation, including
unpaidAssessments, fees, charges, fines, interest, latepaymentpenalties, costs, andattorney's
fees, shallconstitutealienonthedefaultingOwner'sUnit. TheAssociationmaybringanaction,
atlaworinequity, orboth, againstanyOwnerpersonallyobligatedtopayanyamountduetothe
Associationoranymonthlyorotherinstallmentthereofandmayalsoproceedtoforecloseitslien
againstsuchOwner'sUnit. AnactionatlaworinequitybytheAssociationagainstadelinquent
OwnertorecoveramoneyjudgmentforunpaidamountsduetotheAssociationormonthlyor
otherinstallmentsthereofmaybecommencedandpursuedbytheAssociationwithout
foreclosingorinanywaywaivingtheAssociation'slien.

Section2: SubordinationofLientoSecurityInterests. Alienunderthissectionis
priortoallotherliensandencumbrancesonaUnitexcept:

a) Liens and encumbrancesrecordedbeforetherecordationofthis

Declaration.

b) AFirstSecurityInterestontheUnitrecordedbeforethedateonwhichthe
CommonExpenseAssessmentsoughttobeenforcedbecamedelinquent.

c) Liensforrealestatetaxesandothergovernmentalassessmentsorcharges
againsttheUnit.

IfaholderofaFirstSecurityInterestinaUnitforeclosesthatSecurityInterest,
thepurchaserattheforeclosuresaleisnotliableforanyunpaidCommonExpense
AssessmentsagainsttheUnitthatbecameduebeforethesale, otherthantheassessments,
whicharepriortotheSecurityInterestunderthissectionoftheDeclaration. Anyunpaid
CommonExpenseAssessmentsnotsatisfiedfromtheproceedsofsalebecomeCommon
ExpensescollectiblefromallUnitOwners, includingthepurchaser. Saleortransferof
anyUnitshallnotaffectthelienforsaidassessmentchargesexceptthatasaleortransfer
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ofanyUnitpursuanttoforeclosureofanyFirstSecurityInterest, oranyproceedingin
lieuthereof, includingdeedinlieuofforeclosure, orcancellationorforfeitureofanysuch
executorylandsalescontractsshallonlyextinguishthelienofassessmentchargeswhich
becomeduemorethansix (6) monthsimmediatelyprecedinginstitutionofanactionto
enforceeithertheAssociation'slienoraSecurityInterestandstatutoryliensrecognized
underWyominglaw. Nosuchsale, transfer, foreclosure, orotherproceedinginlieu
thereof, includingdeedinlieuofforeclosure, shallrelieveanyUnitfromliabilityforany
assessmentchargesthereafterbecomingdue, norfromthelienthereof. Thissectiondoes
notaffectthepriorityofmechanics' ormaterialmen'sliens.

Section3: RecordofReceiptsandExpenditures. TheAssociationshallkeepdetailed
andaccuraterecordsinchronologicalorderofallofitsreceiptsandexpenditures, specifyingand
itemizingthemaintenanceandrepairofexpensesoftheCommonElementsandanyother
expensesincurred. Suchrecordsandthevouchersauthorizingthepaymentsshallbeavailableon
requestforexaminationbytheMembersandotherswithaninterestsuchasprospectivelenders.

Section4: NoticetoSecurityInterest. TheBoardofDirectorsshallestablishRules
whereappropriate, torespondtotherequestofaholderofaFirstSecurityInterestonaUnitfor
informationofanyunpaidassessmentsontheUnits. Theinformationshallbeprovidedfora
reasonablefee.

Section5: CertificateofStatusofAssessments. The Board of Directors shall

establishRules, whereappropriate, torespondtotherequestofOwnersforinformation
concerningassessmentsassessedandnotpaidontheirUnit. TheRulesshallrequirearesponse
withinfourteen (14) daysofreceiptofthewrittenrequestandmayrequirethepaymentofa
reasonablefeeforeachsuchrequest. Thecertificateofassessmentmayberelieduponbyany
purchaserorlenderofOwnerastrueandaccurateasofthedateofissue.

Section6: Homestead. ThelienoftheAssociationassessmentsshallbesuperiorto
anyhomesteadexemptionasisnowormayhereafterbeprovidedbyWyomingorfederallaw.
TheacceptanceofadeedtolandsubjecttothisDeclarationshallconstituteawaiverofthe
homesteadexemptionasagainstsaidlien.

Section7: CommonExpensesAttributabletoLessthanAllAreasorAllUnits.

a) IfaCommonExpenseiscausedbythemisconductofaUnitOwnerorthe
UnitOwner'stenants, guestsorinvitees, theAssociationmayassessthatexpense
exclusivelyagainstthatUnitOwner'sUnit, andcollectthesameasanyotherassessment
fromthatowner.

b) Fees, charges, taxes, impositions, latecharges, fines, collectioncostsand
interestchargedagainstaUnitOwnerpursuanttotheDeclarationareenforceableas
CommonExpenseAssessments.

ARTICLEIX

INSURANCE

Section1: InsuranceRequirementsGenerally. EachOwnershalladequatelyinsure
theOwner'sUnit. Totheextentreasonablyavailable, theAssociationshallobtainandmaintain
insuranceontheCommonElementsandfortheAssociationfortheprotectionoftheAssociation
anditsMembersashereinafterprovided. Ifsuchinsuranceisnotreasonablyavailableandthe
BoardofDirectorsdeterminesthatanyinsurancedescribedinthisArticlewillnotbemaintained,
theBoardofDirectorsshallcausenoticeofthatfacttobehanddeliveredorsent, postage
prepaid, byUnitedStatesmailtoallUnitOwnersattheirrespectivelastknownaddresses. All
suchinsuranceshallbeunderwritten, totheextentpossible, withcompanieslicensedtodo
businessinthestateofWyominghavingaBest'sInsurancereportratingofBMorbetter
coveringtherisksbelow.

Totheextentpossible, casualty, propertyandliabilityinsuranceshallincorporatethe
following:
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a) TheinsurerwaivestherighttosubrogationunderthepolicyagainstaUnit
Owner, membersofthehouseholdofaUnitOwner, theAssociation, itsDirectors,
officers, employees, andagents.

b) AnactoromissionbyaUnitOwner, unlessactingwithinthescopeofthe
UnitOwner'sauthorityonbehalfoftheAssociation, willnotvoidthepolicyorbea
conditionofrecoveryunderthepolicy.

c) Containa "severabilityofinterest" clausethattheinsurancecannotbe
canceled, invalidated, orsuspendedonaccountofthenegligentorintentionalactsofthe
Association, itsDirectors, officers, employees, andagents.

d) If, atthetimeofalossunderthepolicy, thereisotherinsuranceinthe
nameofaUnitOwnerthatcoversthesameriskcoveredbythepolicy, theAssociation's
policyprovidesprimaryinsurance.

e) LossesmustbeadjustedwiththeAssociation.

f) InsuranceproceedsshallbepaidtotheAssociation, butaretobeheldin
trustforeachUnitOwnerandtheholderofaSecurityInterestencumberingsuchUnitas
theirindividualinterestmayappearinthecasualtyloss.

g) Theinsurermaynotcancelorrefusetorenewthepolicyuntilthirty (30)
daysafternoticeoftheproposedcancellationornonrenewalhasbeenmailedtothe
Association.

h) Thenameoftheinsuredshallbesubstantiallyasfollows: "HANGARSAT
THEREFUGECONDOMINIUMOWNERSASSOCIATION"

Section2: PublicLiabilityandPropertyDamageInsurance. TheAssociationshall

obtainandmaintaincomprehensivepublicliabilityinsurance, includingnon -ownedandhired
automobileliabilitycoverageandpersonalinjuryliabilitycoverage, coveringliabilitiesofthe
Association, itsDirectors, officers, employees, agents, andOwnersarisinginconnectionwiththe
ownership, operation, maintenance, occupancy, oruseoftheCommonElementsandanyother
areatheAssociationisrequiredtomaintainpursuanttothisDeclarationwithaminimumsingle
limitorper- occurrencelimitofOneMillionDollars ($1,000,000.00).

Section3: Workmen'sCompensationandEmployer'sLiabilityInsurance. The

Associationshallobtainandmaintainworkmen'scompensationandemployer'sliability
insuranceasmaybenecessarytocomplywithapplicablelaws.

Section4: FidelityBonds. Ablanketfidelitybondordishonestinsurancecoverageis
requiredforanyonewhoeitherhandlesorisresponsibleforfundsheldoradministeredbythe
Association, whetherornotheorshereceivescompensationforhisorherservices. Thebondor
insuranceshallnametheAssociationasobligeeandshallcoverthemaximumfundsthatwillbe
inthecustodyoftheAssociationortheManageratanytimewhilethebondorinsuranceisin
force. Innoeventshallthebondorcoveragebeforanamountlessthanthesumofthree (3)
months' assessmentsplusreservefunds.

Section5: Directors' andOfficers' LiabilityInsurance. TheBoardofDirectorsshall
obtainandmaintainDirectors' andOfficers' liabilityinsurance, ifreasonablyavailable, covering
alloftheDirectorsandOfficersoftheAssociation. Thisinsurancewillhavelimitsdetermined

bytheBoardofDirectors.

Section6: OtherInsurance. TheAssociationmaycarryotherinsurancethatthe
BoardofDirectorsconsidersappropriatetoprotecttheAssociation.
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Tothefullextentpermittedbylaw, eachOfficerandMemberoftheBoardofDirectorsof
theAssociationshallbeandareherebyindemnifiedbytheUnitOwnersandtheAssociation
againstallexpensesandliabilities, includingreasonableattorney'sfees, reasonablyincurredbyor
imposedupontheminanyproceedingtowhichtheymaybeapartyorinwhichtheymay
becomeinvolvedbyreasonoftheirbeingorhavingbeenanOfficerorMemberoftheBoardof
DirectorsoftheAssociationoranysettlementthereof, whetherornottheyareanOfficerora
MemberoftheBoardofDirectorsoftheAssociationatthetimesuchexpensesareincurred,
exceptinsuchcaseswheresuchOfficerorMemberoftheBoardofDirectorsisadjudgedguilty
ofwillfulmisfeasanceormalfeasanceintheperformanceofhisorherduties; providedthatinthe
eventofasettlement, theindemnificationshallapplyonlywhentheBoardofDirectorsapproves
suchsettlementandreimbursementasbeinginthebestinterestsoftheAssociation.

Section1: Moisture. EachOwnerofaUnitshallusehisorherbesteffortstoassure

thatthemoisturecontentofthosesoilssupportingthefoundationandtheconcreteslabsforming
apartofanybuildingwhereintheOwner'sUnitislocatedshallremainstableandshallnot
introduceexcessivewaterintothesoilssurroundingthebuilding.

Section2: Grading. EachOwnerofaUnitshallmaintaintheelevation, grading, and
drainageplanpreparedbyDeclarant.

Section3: WaterFlow. TheOwnerofaUnitshallnotimpedeorhinderinanyway
waterfallingontheroofoftheUnitfromreachingthedrainagecoursesestablishedforthe
Condominium.

Section4: ActionbyOwner. Toaccomplishtheforegoing, eachOwnerofaUnit
covenantsandagrees, amongotherthings:

a) Nottoinstallimprovements, including, butnotlimitedto, landscaping,
itemsrelatedtolandscaping, walls, patios, fences, additionstothebuilding, freestanding
outbuildings, oranyotheritemorimprovementwhichwillchangethegradingofthe
HangarsatTheRefugePhaseI.

b)

ARTICLEX

INDEMNIFICATION

ARTICLEXI

DRAINAGE /SOILS

NottowaterthelawnareasorotherlandscapingnearOwner'sUnit.

c) Nottoplantflowerbedsandvegetablegardensaroundthebuilding, which
maycausesoilsaturationissues.

d) ToreporttotheAssociationanyitemsthatmayrequiremaintenancesuch
asbrokenoroverflowingguttersanddownspoutswhichdischargewaterintoareas
adjacenttobuildingfoundations. UnitOwnersshallhelpassurethattheguttersanddown
spoutsremainfreeandclearofallobstructionsanddebris; andthatwaterthatflowsfrom
gutterextensionsorthesplashblocksisallowedtoflowrapidlyandfreelyawayfrom
buildingfoundationsand /orslabs.

Section5: Disclaimer. TheDeclarantshallnotbeliableforanylossordamageto
anyUnitcausedby, resultingfromorinanywayconnectedwithsoilsconditionsaroundornear
anybuilding.

ARTICLEXII

OTHERCOVENANTSGOVERNINGUNITUSE

Section1: UseRestrictions. AUnitmaybeonlyasahangar, forthestorageof
aircraft, vehicles, boats, campers, motorhomes, trailers, motorcyclesandotherequipmentand
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property; provided, however, thatifahangaralsocontainsaresidentialarea, thentheUnitmay
beusedasaresidence.

Section2: ParkingandStorageRestrictions: Parkingofaircraft, vehicles, boats,
campers, motorhomes, trailers, motorcycles, andotherequipmentshallnotbepermittedonany
oftheAccessandUtilityEasements. GuestsmayparkondrivewaysinfrontoftheUnitbeing
visitedbutnotonanyotherdrivewaywithoutpermissionoftherespectiveUnitOwner. All

aircraft, vehicles, boats, campers, motorhomes, trailers, motorcycles, andotherequipment
ownedoroperatedbyUnitOwnersshallbeparkedwithintheOwner'srespectiveHangaratall
times.

Section3: MaintenanceofUnitsandImprovements. OwnersofUnitsshallkeepor
causetobekeptthroughtheAssociationallbuildings, fences, andotherstructuresandall
landscapinglocatedontheRealEstateingoodrepair. Rubbish, refuse, garbage, andothersolid,
semisolid, andliquidwasteshallbekeptwithinsealedcontainersandshallnotbeallowedto
accumulateonorwithinanyUnit, andshallbedisposedofinasanitarymanner. NoUnitshall
beusedormaintainedasadumpinggroundforsuchmaterials. Allcontainersshallbekeptina
neat, clean, andsanitaryconditionandshallbestoredinsideapprovedandprovidedrefuse
structures. Notrash, litter, orjunkshallbepermittedtoremainexposeduponoradjacenttoany
UnitandvisiblefromadjacentstreetsorfromotherUnits. BurningoftrashbyanyUnitOwner
shallbeprohibited. Nolumberorotherbuildingmaterialsshallbestoredorpermittedtoremain
onornearanyUnitexceptforreasonablestorageduringconstructionandthenonlyfora
reasonableperiodoftime.

Section4: SatelliteDishes. Satellitedishesshallbepermitted, nottoexceedtwenty
fourinches (24 indiameter, subjecttopreapprovalbytheBoardofDirectorsregardingthe
installationandlocationofsuchsatellitedish.

Section5: Nuisance. NothingshallbedoneorpermittedwithinoronanyUnitthatis
ormaybecomeanuisance. Noobnoxiousoroffensiveactivitiesorcommercialbusinessesor

tradesshallbeconductedwithinanyUnit, excepthomeoccupationsasdefinedandpermittedby
theapplicablezoningresolutionofthegovernmentalentityhavingjurisdictionoverthe
Condominium.

Section6: HouseholdPets. Householdpets, suchasdogsandcats, may, subjectto
leaserestrictions, bepermittedwithinanyUnit, providedthatsaidpetsarerestrictedbyleashor
chainwhenoutsidetheUnitand /orareproperlytrainedandareatalltimeswithinthecontrolof
andcontrolledbytheOwner. Householdpetsmaynotbekept, bred, ormaintainedwithinany
Unitforcommercialpurposes. Nopetmaybetiedoutandleftunattendedwithoutthepetowner
beingpresent. Permanentoutdoorkennelsshallnotbepermitted. Petownersmustcleanupafter
theirpetsandshallwalkdogsonlyinthoseareasdesignatedforsuchbytheAssociationfrom
timetotime. IftheBoardofDirectorsreceivescomplaintsfrommorethantwoOwners
regardingbarkingoraggressivebehaviorbyapet, theBoardofDirectorsshallhavetheauthority
torequiresuitableremedialmeasures, includingbutnotlimitedtoaworkingbarkcollar,
appropriaterestrainingdevices, and /orobediencetrainingforthepetinquestion. Iftheproblem
isnotresolvedtothesatisfactionoftheBoardofDirectors, theBoardofDirectorsmayremove
orotherwiseevictthepet.

Section7: DamageorDestructionofImprovements. IntheeventanyUnit, building
orotherstructureconstructedisdamaged, eitherinwholeorinpart, byfireorothercasualty, said
Unit, buildingorotherstructureshallbepromptlyrebuiltorremodeledtocomplywiththis
Declaration; orinthealternative, iftheUnit, buildingorotherstructureisnottoberebuilt, all
remainingportionsofthedamagedstructure, includingthefoundationandalldebris, shallbe
promptlyremovedandthesiteshallberestoredtoitsnaturalconditionexistingpriortothe
constructionoftheUnit, buildingorotherstructure.

Section8: MotorVehicleRepair. Novehicle, motorhome, motorcycle, orother
formofmotorizedtransportationshallberepaired, rebuiltorworkedon, otherthantoclean,
changebattery, orrepairtires, intheCondominium. TheBoardofDirectorsoftheAssociation
mayfromtimetotimeadoptrulesandregulationstoexpandorretractinpartorallthissection

HANGARSATTHEREFUGE

DECLARATIONOFCONDOMINIUMOWNERSHIP
AND

DECLARATIONOFCOVENANTS, CONDITIONS, ANDRESTRICTIONS
PAGE15OF20



andtogovernitsenforcement, includingfinesforviolations.

Section9: Signs. Nosignsshallbepermittedexceptforthoseapprovedinadvancein
writingbytheBoardofDirectors, insuchsizeandatsuchplaceastheBoardofDirectorsmay
designate.

Section10: NoSeveranceofOwnership. NoUnitOwnershallexecuteanylease,
mortgage, orotherinstrumentconveyingormortgaginghisUnit, whichdoesnotincludethe
appurtenantinterests, includingtheHangar. Anysuchlease, mortgage, orotherinstrument
purportingtoaffectoneormoreofsuchinterests, withoutincludingallsuchinterestsshallbe
deemedandtakentoincludetheinterestorinterestsoomitted, eventhoughitshallnotbe
expresslymentionedordescribedtherein. NopartortheappurtenantinterestsofanyUnitmay
beconveyed, exceptaspartofaconveyanceoftheUnittowhichsuchinterestareappurtenant.

Section11: Exceptions. NoprovisionintheDeclarationrestrictingtheconveyanceof
aUnitshallapplytoatransfertoorfromtheBoardofDirectorsnortoorfromanymortgagee
withrespecttoanyUnitacquiredingoodfaithbyforeclosureorbydeedinlieuofforeclosure.

Section12: NoticeofConveyance. AnyUnitOwnerintendingtoconveyhisUnit
mustgivetheAssociationnoticeofsuchconveyanceatleastten (10) dayspriortothe
consummationofsuchconveyance, includingsufficientdetailsthereoftoenabletheAssociation
toinformtheotherpartyoftothestatusoftheobligationsagainsttheUnitowedtothe
Condominium.

TheUnitOwnermustalsoadvisetheintendedpurchaserorlesseethatheorshewillbe
subjecttoandshallbedeemedtohaveacceptedtheprovisionsoftheDeclaration, theBylaws,
andtheRulesandRegulationsoftheAssociationinaccordancewiththeprovisionsofthe
DeclarationandtheBylaws, andinthecaseofalease, suchprovisionsshallbespecifically
incorporatedasaconditionofthelease.

Section13: LeasingRestrictions. NoUnitOwnershallbepermittedtoenterintoany
leaseforaUnitforatermlessthansix (6) monthsinduration. TheUnitOwnershallnotifythe
BoardofDirectorsinwritingofanyleaseandprovideacopyofsuchleasetotheBoardof
Directors.

Section14: EasementforIngressandEgress. EachUnitOwnershallhaveanon-

exclusiverightandeasementforingressandegresstotheparticularUnitownedbysuchUnit
Owner.

ARTICLEXIII

GENERALPROVISIONS

Section1: Enforcement. EnforcementofthisDeclarationshallbebyappropriate
proceedingsatlaworinequityagainstthosepersonsorentitiesviolatingorattemptingtoviolate
anycovenant, condition, orrestrictionhereincontained. Suchjudicialproceedingshallbeforthe
purposeofremovingaviolation, restrainingafutureviolation, forrecoveryofdamagesforany
violation, orforsuchotherandfurtherreliefasmaybeavailable. Suchjudicialproceedingsmay
beprosecutedbyanOwnerorbytheAssociation. Intheeventitbecomesnecessaryto
commenceanactiontoenforcethisDeclaration, thecourtshallawardtotheprevailingpartyin
suchlitigation, inadditiontosuchdamagesastheCourtmaydeemjustandproper, anamount
equaltothecostsandreasonableattorney'sfeesincurredbytheprevailingpartyinconnection
withsuchlitigation. Thefailuretoenforceortocausetheabatementofanyviolationofthis
Declarationshallnotprecludeorpreventtheenforcementthereoforofafurtherorcontinued
violation, whethersuchviolationshallbeofthesameorofadifferentprovisionofthis
Declaration.

Section2: Duration. ThisDeclarationshallrunwiththeland, shallbebindingupon
allpersonsowningUnitsandanypersonshereafteracquiringsaidUnits, andshallbeineffectin
perpetuityunlessterminatedbyonehundredpercent (100 oftheUnitOwners.
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Section3: Amendment. ExceptincaseswheretheDeclarationmaybeamendedby
theDeclarantasprovidedinArticleVandArticleVIhereof, thisDeclarationmaybealteredor
amendedatanytimebythethenrecordOwnersofsixty- sevenpercent (67 ormoreofthe

Unitsthroughadulywritten, executedandrecordedinstrumentandbytheDeclarantatanytime
tomakechangesandrevisionstocomplywithrequirementsofHUD, FannieMae, FreddieMac,
FHA, orVA.

Section4: ManagementoftheCommonElements. TheAssociationmayobtainand
payfortheservicesofamanagingagenttomanageitsaffairs, oranypartthereof, totheextentit
deemsadvisable, aswellassuchotherpersonnelastheAssociationshalldeterminetobe
necessaryordesirableforthepropermanagement, operation, andmaintenanceoftheCommon
Elements.

Section5: AdditionalDeclarationsApplicable. TheRealEstateissubjecttothe
covenants, conditionsandrestrictionscontainedintwo (2) additionalDeclarations:

a. Alpine AirparkAssociationDeclarationofCovenants, Conditions,

Restrictions, Reservations, Easements, LiensandCharges, recordedinthelandrecordsof
LincolnCounty, WyomingonJanuary31, 2007inBook647beginningatPage632as

ReceivingNo. 926439; and

b. DeclarationofCovenants, Conditions, RestrictionsforTheRefuge,
recordedinthelandrecordsofLincolnCounty, WyomingonNovember6, 2013inBook

823beginningatPage664asReceivingNo. 974035.

ARTICLEXIV

MORTGAGEEPROTECTION

Section1: Introduction. ThisArticleestablishescertainstandardsandcovenants,
whichareforthebenefitoftheholders, insurersandguarantorsofcertainSecurityInterestsand
othersasidentifiedinSection2. ThisArticleissupplementalto, andnotinsubstitutionfor, any
otherprovisionsoftheDeclaration, theBylaws, andtheRulesandRegulationsofthe
Association, butinthecaseofconflict, thisArticleshallcontrol.

Section2: NoticesofActions. TheAssociationshallgivepromptwrittennoticeto
eachMortgageeandInsurerof (andeachUnitOwnerherebyconsentstoandauthorizessuch
notice):

a) Anycondemnationlossoranycasualtylosswhichaffectsamaterial
portionoftheCondominiumoranyUnitinwhichthereisaFirstSecurityInterestheld,
insured, orguaranteedbysuchMortgageeorInsurer, asapplicable;

b) AnydelinquencyinthepaymentofCommonExpenseassessmentsowed
byaUnitOwnerwhoseUnitissubjecttoaFirstSecurityInterestheld, insured, or
guaranteed, bysuchMortgageeorInsurer, asapplicable, whichremainsuncuredfora
periodofsixty (60) days;

c) Anylapse, cancellation, ormaterialmodificationofanyinsurancepolicy
orfidelitybondmaintainedbytheAssociation;

d) Anyproposedactionwhichwouldrequiretheconsentofaspecified
percentageofMortgageesasspecifiedinSection3below; and

e) AnyjudgmentrenderedagainsttheAssociation.

Section3: ConsentandNoticeRequired.

a) DocumentChanges. Notwithstandinganyrequirementpermittedbythis
Declaration, noamendmentofanyprovisionoftheArticlesofIncorporationorBylaws,
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bytheAssociationbytheAssociationorUnitOwnersdescribedinthisSubsectionmay
beeffectivewithoutnoticetoallMortgageesandInsurers, andasrequiredbySection2
above, andthevoteofatleastsixty -sevenpercent (67 oftheUnitOwners (orany
greaterUnitOwnervoterequiredinthisDeclaration) anduntilapprovedbyatleastfifty
onepercent (51 oftheMortgagees (oranygreaterMortgageeapprovalrequiredbythis
Declaration).

Theforegoingapprovalrequirementsdonotapplytoamendmentseffectedbythe
exerciseofanyDevelopmentRightthataffectormodify:

1) Votingrights;

2) Assessments, assessmentliensorpriorityofassessmentliens;

3) Reservesformaintenance, repairandreplacementofCommon
Elements;

4) Responsibilityformaintenanceandrepairs;

5) ReallocationofinterestintheCommonElements;

6) RedefinitionofboundariesofUnits, exceptthatwhenboundaries
ofonlyadjoiningUnitsareinvolved, oraUnitisbeingsubdivided, thenonly
thoseUnitOwnersandtheMortgageesholdingSecurityInterestsinsuchUnitor
Unitsneedapprovesuchaction;

7) ConvertibilityofUnitsintoCommonElementsorCommon
ElementsintoUnits.

8) ExpansionorcontractionoftheCondominium, ortheaddition,
annexationorwithdrawalofpropertytoorfromtheCondominium; andother
DevelopmentRightreservedtoDeclarantinArticleVIabove;

9) Insuranceorfidelitybonds;

10) LeasingofUnits;

11) ImpositionofanyrestrictionsonaUnitOwner'srighttosellor
transferhisUnit;

12) AdecisionbytheAssociationtoestablishselfmanagementwhen
professionalmanagementhadbeenrequiredpreviouslybytheDocumentorany
Mortgagee;

13) Restorationorrepairoftheprojectafterahazarddamageorpartial
condemnationinamannerotherthanthatspecifiedintheDocuments;

14) TerminationoftheCondominiumafteroccurrenceofsubstantial
destructionorcondemnation; and

15) Anyprovisionthatexpresslybenefitsmortgageholders, insurersor
guarantors.

b) Actions. Notwithstandinganylowerrequirementpermittedbythis
Declaration, theAssociationmaynottakeanyofthefollowingactionsotherthanrights
reservedtotheDeclarantasSpecialDeclarantRights, withoutthenoticetoall
Mortgagees, andInsurersasrequiredbySection2above, andapprovalofatleastfifty
onepercent (51 ( ortheotherwiseindicatedpercentage) oftheeMortgagees:

1) ConveyorencumbertheCommonElementsoranyportionthereof,
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whereaneightypercent (80 Mortgageeapprovalisrequired. (Thegrantingof
easementsforpublicutilitiesorforotherpublicpurposesconsistentwiththe
intendeduseoftheCommonElementsbytheCondominiumwillnotbedeemeda
transferwithinthemeaningofthisclause);

2) TheterminationoftheCondominiumforreasonsotherthan

substantialdestructionorcondemnation, astowhichsixty -sevenpercent (67 of

theVotesofEligibleMortgageesisrequired;

3) Thealterationofanypartitionorcreationofanyaperturebetween
adjoiningUnits (whenUnitboundariesarenototherwisebeingaffected), inwhich
caseonlytheownersofUnitsaffectedMortgageesofthoseUnitsneedapprove
theaction;

4) Thegrantingofanypermits, easements, leases, licenses, or
concessionsthroughorovertheCommonElements (excluding, however, any
utility, roadorothereasementsservingornecessarytoservetheCondominium
andexcludinganyleases, licensesorconcessionsfornomorethanoneyear);

5) The establishment of selfmanagement when professional
managementhasbeenrequiredpreviouslybytheDeclarationorbyany
Mortgagee;

6) RestorationorrepairoftheCommonElementsafterahazard
damageorpartialcondemnationinamannerotherthanspecifiedinthe
Declaration;

7) ThemergeroftheCondominiumwithanyotherCondominium;

8) TheassignmentofthefutureincomeoftheAssociation, including
itsrighttoreceiveCommonExpenseAssessments;

9) AnyactiontakennottorepairorreplacetheCommonElements.

c) ImpliedApproval. ThefailureofaMortgageeorInsurertorespondwithin
thirty (30) daystoanywrittenrequestoftheAssociationdeliveredbycertifiedor
registeredmail, returnreceiptrequested, forapprovalofanadditionoramendmentofthe
DeclarationwheneveranMortgageeorInsurerapprovalisrequired, shallconstitutean
impliedapprovaloftheadditionoramendment.

Section4: DevelopmentRights. NoDevelopmentRightsmaybeexercisedor
voluntarilyabandonedorterminatedbytheDeclarantunlessallpersonsholdingSecurity
InterestsintheDevelopmentRightsconsenttotheexercise, abandonment, ortermination.

Section5: InspectionofBooks. TheAssociationmustmaintaincurrentcopiesofthe
Declaration, Bylaws, Rules, booksandrecordsandfinancialstatement. TheAssociationshall
permitanyMortgageeorEligibleInsurerorotherfirstmortgageeofUnits, toinspectthebooks
andrecordsoftheAssociationduringnormalbusinesshours.

Section6: FinancialStatements. TheAssociationshallprovideanyMortgageeor
Insurerwhosubmitsawrittenrequest, acopyofanannualfinancialstatementwithinninety (90)
daysfollowingtheendofeachfiscalyearoftheAssociation. Suchfinancialstatementshallbe
auditedorshallbereviewedbyanindependentcertifiedpublicaccountantif:

a) Amajorityoftheownersrequiresit, inwhichcase, thecostoftheaudit
shallbeaCommonExpense; or

b) AMortgageeorInsurerrequestits, inwhichcase, theMortgageeor
Insurershallbearthecostoftheaudit.
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Section7: Enforcement. TheprovisionsofthisArticleareforthebenefitof
MortgageesandInsurersandtheirsuccessors, andmaybeenforcedbyanyofthembyany
availablemeans, atlaw, orinequity.

Section8: AttendanceatMeetings. AnyrepresentativeofaMortgageeorInsurer
mayattendandaddressanymeetingthataUnitOwnermayattend.

INWITNESSWHEREOF, theDeclaranthascausedthisDeclarationtobeexecutedas
ofthedayandyearfirstabovewritten.

AEROCONDO, LLC,
aWyominglimitedliabilitycompany

BY:

KEVINBLOXHAM DENNISDEMERS

MANAGER MEMBER MANAGER MEMBER

STATEOFWYOMING

SS.

COUNTYOFLINCOLN

ACKNOWLEDGEDbeforemeonthis, thei dayofSeptember, 2014, byKevin
Bloxham, Manager Member, andDennisDemers, ManagerandMember, ofAeroCondo,
LLC, aWyominglimitedliabilitycompany, actingasauthorizedforandonbehalfofthat
company.

WITNESSmyhandandofficialseal.

MKEVINVOYLESNOTARYPUBLIC

Countyof Stateof
Lincoln Wyoming 1

MyCommissionExpires: July9G, 2015 OTAYPUBL

MyCommissionExpires: o6 0,
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